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KPC & Subsidiaries Sustainability Reporting Policy

This sustainability reporting policy highlights our commitment to ensuring effective management and communication on our
performance on economic, social and environmental topics to all our stakeholders. This commitment to sustainability reporting
is closely aligned to our corporate vision, mission and values as well as to the strategic directions of our 2040 Corporate Strategy.
Through our commitments on sustainability and sustainability reporting, KPC-group seeks to play an important role in meeting
the objectives of the conceptualized vision of a New Kuwait.

This policy applies to KPC and each of our subsidiaries in the Upstream, Midstream and Downstream sectors within the State of
Kuwait as well as in other areas of our operations. All our subsidiaries, suppliers and joint ventures under our operational control
are expected to ensure alignment with this policy and the commitments contained herein.

To accomplish our ambitions, we remain committed to:

« Contribute to economic growth: Create both direct and indirect economic growth through development of local content, as
the primary contributor to Kuwait’s national economy.

« Minimize operational environmental impacts: Prevent pollution and the negative impacts our operations have on the
environment by reducing waste, emissions, and using resources efficiently.

« Promote effective labor practices and decent work: Adopt labor practices to promote decent work and contribute to the
development and wellbeing of our employees as well as contractors.

« Engage with local communities: Assess the impacts of our operations on local communities and actively seek opportunities
to contribute to community development.

« Remain responsible for our products: We are responsible for our products, and therefore produce, market, and distribute
innovative and safe products with low environmental impacts.

« Comply with regulations and standards: Comply with all socio-economic and environmental regulations and strive to meet
international sustainability standards in all geographies that we operate.

To achieve our commitments and ambitions we will abide by the following basic principles:

Principle 1: Stakeholder engagement
Our stakeholders, including governments, regulators, employees, business partners, suppliers, local communities and
others, are integral to our success. We seek to create value for all our stakeholders and are committed to assess and respond
to their feedback and expectations on our economic, social, and environmental performance, through our strategic plans.

Principle 2: Governance and ownership
This Policy forms part of our Sustainability Reporting Framework and therefore would be owned and governed by the
identified sustainability governance functions within KPC-group and the respective subsidiaries. The overall responsibility
for the implementation of this policy rests with the Sustainability Executive Committee (SEC) acting on behalf of the KPC
CEO.
We will create awareness and promote a culture of accountability, where all our employees perform their work in alignment
with our commitments on sustainability reporting.

Principle 3: Prioritizing what matters
We will focus our efforts to manage those economic, social and environmental topics which are aligned to our corporate
strategy as well as to the objectives of the Kuwait National Development Plan. These material topics reflect our significant
impacts and substantially influence the assessments and decisions of our stakeholders.

Principle 4: Review and continuous improvement
We will set objectives and targets to regularly review KPC-group’s sustainability performance and promote a culture of
continuous improvement. We will review and update our commitments over the years to meet the needs of our stakeholders
and adapt to evolving sustainability context.

Principle 5: Transparent communication
We value openness and transparency towards all our stakeholders. We will report on our sustainability performance and
progress on our commitments in accordance with international standards in sustainability reporting along with regular
updates through other channels. We will ensure the credibility of our report by focusing on the quality and accuracy of data
and information reported.
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Hashem S. Hashem
Chief Executive Officer
KPC




