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@ PIC's Vision

We aspire to be a recognized global petrochemical player leveraging Kuwait
national resources in value added partnerships to drive growth and being

admired by our stakeholders.

@ PIC's mission
PIC shall achieve a marked position in the global petrochemical arena
through:
m Excelling our organizational performance through people empowerment
and infusing industry best practices.

m Creating a challenging and fulfilling environment that will support skills and

capabilities development.
m Collaborating closely with our partners towards a sustained and diversified
global growth.

m Fostering National economy.
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@ Our Values

m Corporate Thinking:
Care for KPC's interest and issues and ensure alignment to achieve KPC's goals as a
total rather than segment.

m Commitment to HSSE and Society:
Environmental protection, safety, security, and Healthy Workplace.
Corporate social responsibility in Kuwait and in host communities.

m Partnership:
Long-term, values-adding relationships that support growth and enhance operational
excellence.

m Motivation:
Collaborative work place, teamwork; loyal environment driven by appropriate performance
culture.

m Flexibility:
Willingness to change, Innovation, Responsiveness.

m Excellence:
High performance, operational excellence, continuous improvement, high quality
products and services, customer focus.

m Integrity:
We will act with openness, trust, respect, fairness, transparency, honesty, reliability, high
ethical standards, professionalism, accountability.
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d @ Historical Abstract

The Petrochemical Industries Company (PIC) was established in 1963, and joined to Kuwait
Petroleum Corporation in 1980. Its authorized capital amounts to KD 600 million.

In 1966, PIC constructed Kuwait's first complex for chemical fertilizers production in Shuaiba
Industrial Area. Over years, PIC’s plants were being expanded and supplied with additional
facilities, and there production capacities were being improved.

In 1989, preliminary agreements for the construction of polypropylene projects were
signed.

In 1993, PIC signed a memorandum of understanding with Union Carbide to construct a
petrochemical complex at Shuaiba Industrial Area. Production had started near the end of
1997 with EQUATE.

In 2002, the board of KPC approved the capital budget for the Olefins Second Project, and
approved the Styrene Project. The construction works for these two projects completed,
and production started in 2009.

Kuwait Aromatics Company was instituted in 2002 through partnership with Kuwait National
Petroleum Company and Qurain Petrochemicals Company and production started in
2009.

In 2004, the company announced the foundation of two joint ventures (ME Global, and

Equipolymers) with Dow Chemical.
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@PIC Products

1- Liquid Ammonia (NH3) which is used to produce Urea.
2- Urea: Chemical fertilizer and other products.

3- Polypropelene: Which is needed for the manufacture of many plastic products,

and various industries.

@ Petrochemical Industry.. The Future of Kuwait

m Attaching added value for the crude oil industry.

m Diversifying diversifying the state’s income resources.

m increasing the employment opportunities for the Kuwaiti nationals.

m Expanding the industrial base for the contribution of the Private sector.

m The tranfer of technology, administrative and technical expertise in the manufacturing and
marketing of petrochemical Products through Joint ventures with world class specialized

companies.
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@ PIC investments inside Kuwait

@ Equate Petrochemical Company — E50ate
T

m Equate Petrochemical Company was established in 1997.

m products:The company produces 800 thousand tons of Ethylene annually, which is used in
producing polyethylene (600 thousand tons annually) and ethylene glycol (400 thousand tons
annually)

m company location: - State of Kuwait - Shuaiba industrial area

m The Capital of which is Shared Between Petrochemical Industries Co. with 42.5%, Dow
chemical Co. with 42.5% and Kuwait Private sector (Bubiyan Petrochemical Co. with 9% &

Al-Qurain 6%) .

m The company operates a PIC-owned unit for polypropylene production.

@ Kuwait Olefins Il Complex company (TKOC) ~a=

= Production type and quantities:300.000 tones per annum of Polyethylene.600.000 tones
per annum of Ethylene Glycol.

m company location: - State of Kuwait - Shuaiba industrial area

The Capital of which is Shared Between Petrochemical Industries Co. with 42.5%, Dow
chemical Co. with 42.5% and Kuwait Private sector (Bubiyan Petrochemical Co. with 9%
& Al-Qurain 6%) .
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@ supplement - PIC investments inside Kuwait

G Kuwait Aromatics company (TKAC) \‘1)@(““9

= Production type and quantities: S
-780.000 tones per annum of Paraxylene.
- 372,000 tones per annum of Gasoline.
- By- Products: (light Naphta - LBG - Hydrogen Gas) 1143 Tons per annum.

= company location: - State of Kuwait - Shuaiba industrial area

m Its capital is shared between Petrochemical Industries Co. with 407, KNPC with
40%, and one of Kuwaiti Private Sector Bubyan with 20%.

= Kuwait Aromatics Company owns two companies:

° Kuwait Styrene company (TKSC)
= Production type and quantities:450.000 tones per annum of Styrene material.
= company location: - State of Kuwait - Shuaiba industrial area
= The Capital of which is shared between Kuwait Aromatics company with 57.5% and
Dow Chemical Co. with 42.5%.

° Kuwait Paraxylene Production Company (KPPC)
m The company produces Paraxylene and Benzene with an annual production
capacity of 822 thousand metric tons of Brazilin and 370 thousand tons of Benzene.
= The company is owned totally by Kuwait Aromatics Company.
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4@ PIC Investments outside Kuwait

m Gulf Petrochemical Industries Co. (BSC) - Kingdom of Bahrain: “ne
GPIC was established in 1979. The Capital of which is Shared Between GPIC

the Kingdom of Bahrain, state of Kuwait and Kingdom of Saudi Arabia
at 33.33% each.

I
sMEGIlobal Company - (Headoffice in Canada): The Company established MEG!Obé;
in 2004. The Capital of which is Shared Between Petrochemical Industries
Co. with 50% and Dow chemical Co. with 50%.

= MEGIlobal BV - Dubai - Market ethylene glycol MEG;’O’O&:’

Petrochemical Industries Co. owns 50% of MEGIobal BV and Dow

chemical Co. owns 50%.

mEquipolymers Company - Europe: The Company established in 2004. 6’!71{/}150@/57763

The Capital of which is Shared Between Petrochemical Industries Co.
with 50% and Dow chemical Co. with 50%.



O Certificates
arded to PIC

CERTIFICATE OF APPROVAL Py e (P

This is to certify that the Management System of: e Clan
Petrochemical Industries Company (KSC)
Fertilizer Division
Shuaiba
PO Box 1084
Safat 130011
Kuwait

has been approved by Lloyd's Register Quality Assurance
to the following Environmental and Quality Management System
Standards:

150 14001:2004
1SO 9001:2000

The scope of this approval is applicable to:
Production and Export of Urea & Ammonia and
Associated Activities.

Criginal QMS Approval: 31 July 2001
Original EMS Approval: 18 February 2004
Current Certificate: 11 June 2007

Certificate Expiry: 19 February 2010

Approval
Certificate No: MEA1905209

.

fssued by: Uoyd's Register Qualty Assurance Limited







T .
P 5
7 s g
£ SJG
%\.'(, N
‘% S Y4 Q‘$

%y, L5 Lol Lo

= <
< inpysTRIES

s il Lcaipo LS5 gun]
A

iary of Kuwait P

Corporation

My Company




