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Fifty five Billion Dollars, the Planned
Investments of KPC

The chief executive officer of Kuwait Petroleum
Corporation, Mr.Saad Al-Shuwaib assured that
the planned investment of the corporation during
the coming five years inside and outside Kuwait
amount to 55 billion dollars.

About the latest developments of the Forth
refinery project Mr. Al-Shuwaib said: we started
the implementation on the level of memorandums
of understanding with the contractors, but we
have not sign contracts with any body until now.
Mr. Al-Shuwaib touched on the gas industry in
Kuwait, stating that gas quantities will not meet
Kuwait's requirements and energy needs.
Mr.Al-Shuwaib statementthatuntilthe construction
of the forth refinery, we need to import gas from
other countries in order to fill the deficit. And he
stated that the corporation is studying with the
electricity ministry the future national energy
requirements.

About compensating the gas deficit by importing it
from Qatar, he said that Qatar can provide us with
just a limited quantity of gas for three moths in
summer because of its engagement in contracts
with European countries. And about importing
gas from Iran Mr. Al-Shuwaib said the corporation
has been negotiating this matter for four years.
About the offshore investment projects of KPC,
Mr.Al-Shuwaib said that the corporation has
two projects. The first one is a petrochemical
complex and fuel stations in Vietnam. He said the
corporation will invest in this project with strategic
partners from Vietnam and Japan, the project is
going according to the plan, and the final cost
will be reviewed by the coming midyear. The
other project will be in China, it is constructing a
refinery with a daily capacity of 300000 barrels, a
petrochemical complex, and fuel stations.
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Editorial

Blessed and Happy Eid!

On the Occasion of Eid ul-Fitr The Communication and Services Team expresses
their congratulations and best wishes for all the staff in PIC. and for all the readers
of Keymia magazine. We wish you all. happy and pleasant days. and we raise
our hands to God to repeat this Eid for everybody with plenty of blessings and
heavenly grants.

How quickly the blessed days of Ramadan has passed: That month was
a significant opportunity for all the workers of PIC to have pleasant
times with the multifarious activities organized by the company as
an expression of care and enhanced communication between all
the company members in a distinguished climate where they enjoy
Ramadan free from work worries.

Consolidating the voluntary and philanthropy work: within its
adherence to interaction and participation in the community service.
and as an affirmation of its mission and social responsibility. our
company has organized a service campaign for the congregations
of worshipers in the Grand Mosque during the last ten days of
Ramadan. Scores of volunteers from PIC had been working to meet
Editor-in-chief
Abdulhadi Al-Hajri

all the needs of the congregations of the Grand Mosque.

We express our deepest appreciation and thanks to all the contributors
in the success of that campaign which also received the pleasure and
appreciation of the Grand Mosque’s congregations and custodians.
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